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$100 Denomination

Bond Secured Gold Notes
(Short and Lony* Term Maturities)

oE nationally recognized
Public Utility Companies.
Uncommeon earnings cov-
en:n; a perivd of years.
uestionable  equities
T security thoroughly
safeguarding = capital in-
vested.

$500 and $10007Notes of
these issues alsosavailable,

Price to Yield 852%

Circular H on.request

AHBickmored[n

lil BROADWAY, N.Y.

PROPOSALS,

PROPOSALS for ethyl alanhol, fron and

nteel, copper and steel cable, bronze rope.
pix iron, roofing paper, bolty and nuts, pip
fittings, wvalves, sanitary Hixtures, pl.r,:-,:
Lipse, lonther belting, harness loather, tnt-
tress ticking, drinking glussed, glass, clamgps,
ica tongs, anluminum ware, tinware, chioa-
ware, sliverware, lee-creari froesers and
cans, fibre mats, holsts, push broems, sad-
digs, puper fasteners. blank and pote books,
gold leaf, sandpaper, sulpbur, lme, glue,
fvrrotitapium, paint, enamel and soap.—
Sealed proposals will be grecelved nt  the
Offica of tha General Pumchasing Officer,
‘The Panama Canal, Washington, D, .. until
.30 o'clock a. m., Februgry 28, 1821, at
wlileh timoe they will be opesed in publle, for
furnishing . the sbove-mergioned articles,
Hianks und Information relaging to this Cir-
oular (1434 may be obtalned Yrom this office
or the offices of the A!ul-!f\m Purchasing
Agent, 24 Etate Street, Now York Clty; 808
Common Street, New Orl.un-.lJ-u. and Forl
Mason, San Francisco, Callf. Falso from tho
Tnited States Engineer Offlces in the prin-
vipal eities throughout the ted States.--
\. L. FLINT, General Purchasing Offlear.

EEALED PROPOSALS for comstruction of

Qaf. stable at hnn “urlluru'th, Staten

I-ilnd. a . Y., will ba recelved/

11 A, M., March ,Tul, 1821, at

tr\‘f‘lu of Cﬂmlrucllng Quartermunster, Room

0§11, 30 Whitehall St., N, Y. Chy. Informa-
thon st above address.

FOt SALE, UNDER SEALED PROPOSAL,
Patrol veamel NIMROD, withh equipment,
Can be seen .'nh at.. Tast River, week days,
between 1 and § P. M, Further N.r'ullrs,
Army Bullding, ‘38 Whitehall st., ﬁf.»o
e

and pubilely

FIGHT ON COAL AND
PACKING BILLS OPENS

Chambers of Commerce to
Present United Opposition.

Wasmingrox, Feb, 8.—Enactment of
the pending bills for Federal regulation
of the coal and packing !ndustries will
be vigorously opposed by the Chamber
of Commerce of the United States
Joseph H. Defrees, president of the oi-
ganization, in announcing to-night the |
opening of the fight, declared that the |
coal and packer bills would “substitute |
Government for private control of two
of the great basic Industriea of the |
country."”

Presldent Defrees also announced that |
the chamber would line up jts nno|
member organizations and more than |
15,000 firms, corporations and individu- |
als as means of making its fight of- |
foctive on & nationul basis, e =ald

in the two bills" would be sent to mem-
bers of Congress to-morrow, together |
with a personal letter “asking carcful
consideration of 1r§umeuln advanced
agninst the measures.'

The brief asserts that “the eobjection
to thesa bLllls §s that they go beyond

Government regulastion and substitute |
Government operation in the great meat |

products and coal iIndustries of the |

country.” Attention !s called o the pro- |

vislon In the live stock LiIl for volun-

brief adds that the effect of the pro-
vislon would be to force reglstration and
Iater give the Government control of
the operation of tha industry,

ferring to the coal bill, the brief

ts out that the Predident undep |
“gortain supposed contingencles,” is em- |

powered to fix prices and commissions
and to deal In coal, control the pro-
duction, movement and distribution of
conl.

“To this contrnl and the method by
which It is to be gained' continues
the brief, “we file our protest. The war
nevitably led to vast increase In Fed-
ernl jurisdiction and control not enly
of the freedom of business but of the
freedom of the Individual citizens. This
wan readily assented to on the part of
nll, and by none more readily than the
business interests, In view of the na-
tlonal emergency, We believe, however,
wa are voleing not only the business
tut also the popular sentiment in this
country in favor of the quickest pos-
sible Hguidation of this overhend con-

trol so repugnant to American !nnl:[m-:

tiona."

1,711 LOCOMOTIVES

EXPORTED IN 1920

Wasnrxagron, Febh, §. — American

eteam locomotives exported last year
totalled 1,711 and wera valued at $53.-
20,847, according to an announcement
tn-day by the Faderal Trade Commls-
slon. The 1020 totnl represented an in-
oreass of 859 locomotives, as compured
with tha number exported in 1519,
* "Bafora the war the announcermnent
eald, “Great Britain and Germany con-
trolled the European Incomotive market,
but In recent years the United States
lias beani tha only country prepared to
ship locomotives In quantity, and our
lndustry has made rapld stridea™

NMELD AS HUSBANI'S SLAYER.

George Spade, a tanner, of 48 Garri-
mon streel, Newar e his wifn,
Rose, Yeatérday of having a
lover, and she ! A doubls bar
relad shotgun 3 The nrge |
Nim In the left Lireast Hed him |
mtantly. Bhe was arrestold, charged wit
murder,
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| feature of Inst week was the increase In
| munleipal and State government finane-

| to $30,000,000 wersa distributed. Bond

| North Carolina, Oregon, Washington,

| @riven by the Federal income tax into

| pany’s ten year 614 per cent. bonds, put

| bondsa,

BOND OFFERINGS
CONTINUR LARGE

| New Foreign and Domestic
| Financing Drops Slightly to

8116,000,000 in Week.

Thers were further: large offerings of
domestle and forelgn bonds last week,
although new financing was on u slightly

smaller scale than it was in the preced- |

Ing week, Approxi v $116,000,000
in new securities were offered last week,
in contrnst to about $150,000,000 In the

preceding weelk. The [nvesting public |

again last weck showwed itself ready to
absorb all good socurdties that bankers
eoull offer. No very large jssues were
sold, the grand total being made up of
dozens of fair sized Dblog the largest
being $15.000.000. In the week ended on
January 20 there were one $60,000,000
loan and two 330,000,000 offerings. The

ing. State and city bonds of $256,000,000
awnrds were made by Idaho, Michigan,

| Massachusetts, Maryland and Minnesotu.
Thousands of new investors have been

icipala, with the result that that
class of security has bacome an impor-
tant factor In the investment world, A
few wears ago very lltile attention wns
pald to munleipal financing by private
Investors, as is shown by figures for
1818, when borrowinga by Etates and
cities did not exceed $263,000,000. In
1620 muniefpal bond sales reached nearly
$753,000,000.

The flood of State and munieipal bonds,
which has prevailed since the beginning
of the year, reached [ts peak for the
time being this week, however, when
many States and maunicipalities were
considering proposals at the same time,
For the next several weeks only coms-
paratively small awards will be made,
The next offering of any slze is a £3,000,- |
000 fzaue of bonds by the clty of New-
aric to be made in about three weeks,
Among the State fssues last week were
$7,000,000 of Massachusetts military ser-
viee 514 per cent. notes. It is anticl-
pated that there will be many more large
offerings of State honds to finance sol-
dlers' bonuses, Various Legislatures are
consldering the issuance of bopds for
that purpose and more than $100,000,000
would be required to finance all of them,

There was keen competition for two
nrge oll fssues, namely, $15,000,000 of
the Atluntic Reflning Company's ten
year 61 per cent. gold debentures and
512.“00 000 of the Tide Water Oil Com-

out last week. In each case sunsecrip-
tion books were opened and closed im-
mediately, with subsoriptions greatly in
excess of bonds available.

Other important pieces of financing
last week were the $15.000,000 Danlah
consolidated munlelpal loan, $5,000,000
of Southern Callfornia Edlson 6 per
eent, gold bonds, $6.000,000 of Oklahoma
Gas and Hlectrie gold bonds and $5,000,-
| 000 of Beaver Board Companies § per
| ment. twelve year sinking fund gold

An offering of G§0.000,000 franes of
Paria Orleans Rallway honds was well
taken, although it had been antigipated
that they would move a little slower
than would a domestic issue. Further
evidence of the falth bankers have in
the soundness of the Investment market

Bales for waek. ..

BONDS IN NEW YORK STOCK EXCHANGE

WEERK ENDED FEBRUARY 0, 142

1021.
$06.885,000

1920,

$101,865,000

1821.

1819, | 182t
“$70.784,000 | January 1 to date. $352,625.000

1920, 1919,
$437.822.000 $324.536.000
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was shown in the offering of a large
block of Southwestern Bell Telephone
convertible gold notes, laid on the shelf |
in April, 1620, when the original offer- |

ng of $25,000,000 was e,
coples of a brief prepared Ly the cham- | . bR o
ber to “point out the dgngers contained | panied with the te

Bankers profess -l to be perlectly

mrket and were ‘-nliplll'd that the largns
offerlngs of new securities this month
has heen properly  distributed and
digestad. The slight reaction in bond

prices was due largely to the lmul‘
| money market's firmness. Principal rea-

son for the tlght money market was
a heavy drift of money into the interior
a Httle earlier than usual. That the
firm tendency of tho money market, dis-
cernible last week, I8 not expected to

| continue is evidenced by active prepa-
tary registration of packera and the |

rations in banking circles for further
large offerings of new securitles. It
was expected that several large pending
industrinl and rallroad bonds would he
held back for easier money conditions,
but It has developed that this weelk will
see more activity than ever. It is
known that about $140,000,000 of new
financing will ba done this wesk. It
wil] start off with an lasue of $35,000,000
of Gulf Refining Corporation twelve year
T per cent. notes, to be followed by a
lnrge equipment issue of £15,000,000 to

$20,000,000. About the middle of the
week there will be an offering of about

| $10,000,000 Atlantic Gulf bonds and a|

| Toan to Chile of $25,000,000. The copper
| debentura financing expected this week
| will total about $40,000,000.

|  Important banking Interests do mnot
look for tight money for any length of
time, and it is belleved that should the
bn\pmmont be authorized to liquidate n
! substantial part of the debt due the rall-
| roads it will have the effect of loosening
up frozen credit.

BOND NEWS AND NOTES.

( Average Bond Prices
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AL M. ¥reeman & Co. of Philadelphia

land B. J. Van Ingen & Co. are offering
515- 000 of Borough of South River, N.

8 per cent. school bonds, due serially
.n 19281 to 1951, both Inclusive, for prices
vislding from 6 to 5.50 per coent, accord-
ing to maturities,

Dayton Water Works Offering.

A syndicate composed of Fleid, Rich- |

ards & Co. and Barr & Schmeltzer me
offerine 2200000 of Clty of Dayton,
Ohla, b per oent, water works bonda
The ire due on Februs 1. 1951,
are coupon In form aml have registration
privilege. ‘Thay are lesued In denomi-
nationa of $1.000, ure legn! Investments
for eavings banks and trust funds in
New York, Massoohusetts and Connectl-
cut and aro offered at a price to yield
. 10 per cent

Offer Long Isinnd Vanipment,
Miympton, Cardiner & Co., Caszalt &
ytid Paine, Webber & Co. are offer-
ing 81,656,000 of L Ixinnd Rallrond
Company & per cent, squipment trusts
a price to yicld 64, por cent.  The leeu
11921 te 1082, hath in-
¥ vidd by 100 standard

tn due serinl

I el Bullding
af o woriex arranged b
af Noaw Yoark to revenl
s of b 1l ecanamis il
onn 1 etropalit dirtriet b
wminent engloeers and industrinl ot
ght, Heat and Powar” will ha the
Leng 1t the fortheaming farum, and sub.
juently “Strects and Parks.” “Military |

atures™ and “Nridges and Tunnels
Vil be dlscussed. )
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$5,000,000
8% Twelve Year Sinking Fund
Gold Notes

Which are the senior obligation and
only funded debt of the Company with
the exception of $927,689 of mortgages
on subsidiaries, existing when acquired.

Balance sheet shows net assets of 4V
times and net quick assets of twice the
principal of these notes.

'BEAVER BOARD
COMPANIES

From its oun forests and mines,
saw-mills and factories, through
dealers to a large pur-
thasmg public, the Company
manufactures and sells well-
known, nationally advertised

building products.

Since organization in 1006,
4ts earnings have shoun an

Average earnings for five years are five
average anmm! increase of

times, and for ten months of 1920 are
eleven times interest charges on these

At Market to Yield Better Than 8%

IMBRIE & Co.

CHICAGO NEW YORK

BOSTON

Reorganization of

Maxwell Motordcompany, fnc.
Chaimers Motor Corporation:

Inasmuch as the new money to be provided in the reorganization
ie not yet required, and as the Committee desires to give the fullest
opportunity to depositing stockholders to avail of the rights conferred
by the Plan and Agreement of Reorganization dated September 1,
1920, to acquire new stock thereunder, the time to file the forms of
application attached to Application Certificates for new s
excess of the minimum rights of purchase conferred by said Plan and
Agreement of Reorganization, and to make the initial payment of an
amount equal to $10 in respect of each share of Class A stock so
applied for has been extended, without penalty to the close of
business on MARCH 3, 1921, and it is anticipated that notice of
allotment of stock so applied for will be given within three days

| h. reby- onll

| Coltatera] Trust Agreement of |
1

Dated, February 3, 1821,

1ED M. BUTZEL
HUGH CHALMERS
GEORGE W, DAVISON

WALTER P. CHRYSLER
J. R. HARBECOK

FLDON BISBEE
JAMES C. BRADY
HAREKY BRONNER

HENRY V. POOR

BHALPH VAN YECHTEN

A, J\ noa‘r Berretary,
Pine Street, Now York City.

QOil Industry

Rcductions in the price of crucle oil have naturally raised
how will be

the
rmln:dmthmulmpnmofodnoda
s P o Ecraded ﬂ
to t price cutting of crude 1s m s
ﬂhvwhthagnu-lmndmdcﬂamnuathntmlynmpnwrmdh?

From the nature of the industry oil companies must be
standards entirely other enterprives, a fact we have

d and to what extent l.l\n will

Qur cm:ular covers thc most important phases of the mI
business and has wh

il
leading —thuwuhr}u:dnofunh(mgtln mdumul«r
those ntnd_u having the most pr

Sinclair Cons. Middle States
" Cosden & Co. Invincible Oil
White Oil Royal Dutch

Ask for Circular No. P-14i—sent without obligation

M- S-WOLFE & Co.

ESTABLISHED 19068
Members Consolidated Stock Exchanfe o WY
BROAD

Mexican Pet. Island Qil

STREE
Phone:Broad 25

| they ey

In 1919 our foreign com-
merce with Chile amounted
to $135,563.451.

ALL AMERICA CABLES
i essential factor
foreign trade development
between this country and
our South American neigh-

JOHN L. MERRILL, Pru

Main Cable Offics, 89 Broad

Platinum-Palladium Producing
Corporation

Active trading in the capital stock of the above company will begin on the

New York Curb Market

Tuesday, February 8th

Orders executed at the market
Detailed cireular on request

Maguire & Burleigh

170 llroadwly.

| Btate ©

To Holdern of Filiven-Year Six Per Cent.
Hinking IMund -;--hl Bomda ot

| Braden Copper Mines Company.

The undersighed, ne Trustes duder this Cojs
lnternd Trust Agreement dated Februney
T' U, a«xurins the aforesald bonda, pur

wnch Trustee, of an sinount of sald bonds sui-
flelent, un nearly as may ho, to exhaust ths
sum of Bix hundred sixty-clght thousand six
hundred forty-two and elghtesn  one-hus-
drethin dollars (S6EE012.158) now tn its handa
for necount of the Sinking Fund provided 1w
rald Agreement, All such tenders must be fo r-
nll or any part of the bonds offered, must
wiate the price at which the sanie e offered,
not excesding, however, 100% of the prin
pal thoreaf, and acerued futerost, and must
ved at the Unrporste Trust Depass
No, 16 Wall Srreer,
2 o'vlock noon on
tnder abouiil
e securely senled and mareked Tender of
’.-’.!Iulu for Purchase for Slnking Pund und
wilen Cappue
Mines Uompany, dated ¢ 0t N | T
Notiffeation of tenders A ed will T
malled on or before February 18, 1021, and
will enll for dellvery of the bomds on .
fore February 24, 1921, with coupons matur-
ing August 1, 1921, apd subaequontly.
Accepted bonds should be nccompanied by
Federal Income Tax Ownership Certificates
covering acerued interest.

l')m“\r;l‘”u New York this 2nd day of Fobhrus

It.\’\lil“l‘lﬁ TRUST COMPANY, Truste~

y H. I, WILBON, JR.. Viee- Pu-lldrn

ara 12
ity 17, 1021, Tl st

SPECIAL NOTICE,

—r

On and after March Ist, 1821, the busl-
ness, theretofore conducted by the Hmlied
partnership of Chas, I'. Barney & Company,
will be thereafter conducted by a new |lm-
Ited partnership, vnder the name of Chas,
¥ Barney & Company. of which the mems-
bers will be the following persons:

HENRY E. BUTLER,

PHILEMON DICKINSON,

JOHN P, GRIER, Goneral

EU'WARD H. I;h\«'la. j:lrilltﬂ
J. FORD JOHNSON, Jr, .
AI AN L. COREY,

GEORGE “llal;l\ﬁ. Jr.

1. HORACE HARDING, ﬂvl'rial Partner,
s — -
LE(IAI; LDTI( E. .
S

P PPN
CHAS. . BARNEY & COMPANY
NOTICE OF DISBOLUTION OF LIMITEL
PARTNERSHIT.

We, the undersigned, belng all the genoral
pariners and specinl partners of the Hmilred
artnership of CHAS., D, BARNEY & COM-
EM\& which was formed pursuaunt to the
Partnership Law of the State of New York
by # tertnin sgreement enterod into by an
hetwesn nil of the undersigned dated the
amb day of June, 1020, do hereby give notira
that, by tha mutual consent of all the pari-
pars, Loth general and  spoclal, the said
limited partnership will be dissolved at the
elose of business on the 28th day of Feb-

ruary, 1921,

Dated, :\ew York, January 14, nm
HENRY K. BUTLER,
PHILEMON EI‘I"TF“ l\l'\b(,w'

General | JOHN . GRIER,

] EDWARD H., LEV

Partnom |} ;' poRD. JOHN

Bpacinl i J. HORACE HARDING,
Partners, HENRY BANDERSON.
Btate of New York, Clty of New York,
County of New York,
On thin 15th day of Jan
ally eame boefore me HIED UTLER,
JOHN P. GRIER, HORA IARDING,
J FORD  JOHN] . Jr, and ALAN 1
OR ]'\. ench 1o y known and known 1o
ma th bBe the (ndlividuals deseribed in and
who executed the feregoing Instrument, and
thoy severnlly ackpowledged to me that they

executed the same.
RETTA BLLIB,
Notary Publie, New York Counts,

b prnm}.

(Notarinal New York County Clerk's No.o 157,

Heul) Now York County Registor's Na,
1207, Term eaplres March i,
1921,
bura of Pe :uw)hanl.u, Clty and County of
Philndelphin, =a.

On this 17th day of Januney, 1921, peesoie
me befory me PHIT s OIS -
F EDWARD H, LE and GEORGE
Jr., emch to me known ool koown
o thio individunts deseribed n and
d the foregeing Instrument, and
1y neknowledged to mo that they
executed the same.

HENRY OROES,
(Notarial Notary Publle,
Honly Comminsion expires Jan. 18, 1821
s,
IN THE COURTS OF COMMON PLEAS
OF PHILADRLPHIA COUNTY.

Biate of Penneylvania § Ack wledgment
County of Phllndelphiamm,: § (Nolary)

I, HENRY F. WAl TON, Prothonotary of
the Courts of Common Ploss of sald Coanty

wiileh Courts of Ilecord laving m o "
wion seal, belog the offleer authorized by

[the lmws of the Hiate of Peunsylvania to

mnke the ful!rlu'lllu Cartifieate, do CERTIFY,
Eequire, whose name [
mibscribed to the certiflente af the acknowl-
eAgmaent of the nannexed  Tnstrument wnd
thereon written, was at the time of such
seknowledgment & SOTARY PUBLIO for the
Commonwealth of Pennsylvania, realding In
the ty aforesald, duly comminsloned and
qualified to ngminister oaths and affirma-
tlhops and to take acknowledgments and
priofs of Deeds or Conveynnces for lands,
tonements and leriditaments ta be recordad
| in snid State of Peunaylvanin, and to sl
whose aetn, asx soch, full falth and credit

al

Fare and nnnht to be given, an well in Courls

of Jodleature as elsewhers; and that [ am
well arquainted with the handwriting of the

| snld NOTARY PUBLIC and verily beliove
| hin slgnature thersto e gennige, and T furs

e cortify that the safd Inséfumont in oxe-

| ruted and neknowledged In eonformhy with

the Taws of the Btate of Tennsylvanin.

IN TESTIMONY WHERREQM, 1 have hero-
untn sot my hand and affixed the
sonl of sald Court, thin 17th dny
of January, In the year of our

1&enl) Lort one thousand nine bhundred

and twanty-ane (1021,

HENRY F. WALTON,
Prothonotary.
¢ New York, Chy of New York,
County of New York, ae:

On this 14th day of Janunvy, 1021, porsone
ally came hafore me HENRY SANDERBON,
to me known and known to ms to be the
individunl desoribed In and who executed
the foregslng instrument and he acknowis

| edged to me that he exevuted the same.

(Higned) JAB. F. CAREON,
Notary Publle,
Kings County Notary Publle No. 221,
Cert. flled 1n N, Y. County No. 81,

| iBeal) Cert. flad In Meginter's Offlca

RKingn Connty No, 10608
New York County Ne, 1177,
Torm explires March 30, 1021,
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